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MANTRA SOCIAL SERVICES
BALANCE SHEET AS AT 318T MARCH 2020

Particulars Notes At )
31-Mar-2020 31-Mar-2019

Equity and Liabilities

Shareholders' Fund

Share Chpital 2 1,00,000 1,00,000
Reserves & Surplus 3 3,35,28,463 1,11,71,057
Non Cuprent Liabilities

Cther Long term liabilities 4 13,34,832 -
Current Liabilities

Short tetm Borrowings 5 6,495 6,495
Trade payables 6 9,269 3,72,228
Other Current Liabilities 7 3,22,091 1,44,115
Short teym provisions 8 3.41,729 79,348
Total 3,56,42,879 1,18,73,242
Assets
Non-current assets

Fixed assets: 9

Tangible Assets 14,90,705 19,150
Current Assets

Trade regeivable 10 12,82,250 -
Cash and Bank Balances 11 3,06,04,832 1,08,33,477
Short Term Loans and Advances 12 22,05,092 10,20,116
Other Current Assets 13 60,000 500
Total 3.56,42,879 1,18,73,243
Significant Accounting Policies 1

As per our report of even date

ForGPSV & Co.,

For and on behalf of the Board of Directors

Chartered Accountants C’Q/%{E AN
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MANTRA SOCIAL SERVICES

STATEMENT OF INCOME AND EXPE NDITURE FOR THE YEAR ENDED 31ST MARCH 2020

. Year ended Year ended
Farticulars Note] 31 Mar-2020 31-Mar-2019
Income
Donations Received 5,18,79,067 2,76,42,119
Grants - Foregin Contribution 2,09.96,039 64,49,815
FCRA Grant Against Capital Asket 3.76,515 -
Other Income 14 8.54,791 2,20,707
7.41,06,412 3,43,12,641
Expenditure:
Employee benefits expense 15 2,35.34,328 99,57,630
Project and Operations Expenses 16 1,40.27,168 77,55,576
Expenses From . FCRA Account 17 79.01,149 53,30,371
Adminitration Expenditure 18 57.00,159 24,14,889
Depreciation and amortization 9 5.86,201 36,563
5,17,49,005 2,54,95,029
Surplus before Tax 2,23,57,407 88,17.612
Less: Tax expenses = =
Surplus for the year 2,23,57,407 88,17,612

Significant Accounting Policies
As per our report of even date

For and on behalf of the Board of Directors

ot

Khushboo Kumari
Director

For GPSV & Co., -
Chartered Accountants /f;/»;;\ & cIN
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Date: 30/11/2020
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Mantra Social Services
Cash Flow Statement for the Year ended 31 March, 2020
(All amounts in Rs, unless otherwise stated)
Particulars As at As at
31 Mar 2020 31 Mar 2019
A, Cash flow from operating activities
Net Surplus before tax 2,23,57,407 88,17.612
Adjustments for:
Interest Income (8,54,791) (2.20,707)
Finance cost s "
Net unrealised exchange (gain)/loss - -
Other Income } (3,76,515) -
Depreciation and amortisation 5,86,201 36.563
Bad debt 1,95,900 -
Operating profit/(loss) before working capital changes 2,19,08,202 86,33,468
Changes in working capital;
Adjustments for (increase) / decrease in operating assets:
Trade receivables (14,78,150) -
Short term loans and advances 1,49,076 (6.73,075)
Other Current Assets (59,500) -
Adjustments for increase / (decrease) in operating liabilities:
Trade payables ‘ (3,62,959) 3.59,747
Other current liabilitics 1,77,976 1,62,527
Short term Povisions 2,62 381 -
Cash generated from operations 2,05,97.026 84,82,667
Net income tax (paid)/refunds (13,34,052)
Net cash flow from / (used in) operating activities (A) 1,92,62,974 84,82,667
B. Cash flow from investing activities
Capital expenditure on fixed assets| (20,57,756) (37.827)
Interest income ) 8,54,791 2.20,707
Other long term liabilities 17,11.346 -
Net cash flow from / (used in) investing activities (B) 5,08,381 1,82,880
C. Cash flow from financing acﬁ*ities
Short Term Borrowings - -
Finance cost 7 =
Net cash flow from / (used in) financing activities ©) s =
Net increase / (decrease) in Cash 1,97,71,355 86.65,547
Cash and cash equivalents at the beginning of the year 1,08,33,477 21,67.930
Cash and cash equivalents at the end of the year 3,06,04,832 1,08.33.476
Reconciliation of Cash and cash e‘gnivalen ts with the Balance Sheet:
Cash and cash equivalents at the ¢nd of the year *
* Comprises: ‘
(a) Cash on hand 44,479 50,974
(b) Balances with banks - in currrent account 3,05,53.858 1.07,82.503
‘ 3.05,98,337 1,08,33.477
This is the Cash Flow Statement r#l‘erred to in our report of even date
ForGPSV & Co., For and on |behaif of the |Board of Directors
Chartered Accountants (!
: L ww/
i ) Ceonaal Maye. %L\N '
C&Venknlesha Bhat tosh Kumar More Khushboo Kumari
Partner Director
M.No.131243 521 DIN 05264529
UDIN: 21131243AAAABTSS
Place: Bengaluru
Date: 30/11/2020




MANTRA SOCIAL SERVICES
NOTES ATTACHED TO) AND FORMING PART OF THE ALCCOUNTS

Note No. - 2 Share capital

I
Share qultal As at 31st March, 2020 As at 31st March, 2019
No. of Par value Rupees No. of Shares | Par value Rupees
Shares of share of share
a |Authorised
- Equity Shares 10,000 10 1,00,000 10,000 10 1,00,000
b.|Issuied. subscribed and fully paid up
Share Capital
- Equit& Shares 10,000 10 1,00,000 10,000 10 1,00,000
¢. |Reconciligtion
- Equity Shares
Shares outstanding at the beginning of the|period 10,000 100 1,00,000 - - -
Add: Allotment of shares during the perio - - - 10,000 10 1,00,000
Shares outftanding at the end of the Teporting date 10,000 100 1,00,000 10.000 100 1.00.000

d |The Company has anly one class of sharesireferred to as Eqpiity shares having a par value of Rs lbO/— Each holder of equity shares is entitied to one vote per
e. |Share halding pattern as at reporting date |
List of shareholder halding over 5% shares as at reporting date:

No. of Parvalue | % held Amount

Name of the Share holder Shares of share |

Equity Shares

Sentosh Kumar More 2,500 10 25% 25,000
Rishi Singhal 2,500 10 25% 25,000
Khushboo Kumarj 2,500 10 25% 25,000
Ritesh Kumar Mishra 2,500 10 25% 25,000
Total 10,000 100%: 1,00,000

(Company has not reserved any shares for ifsue under optians or otherwise and contracts/ commitrhents for sale / disinvestment as on reporting date )
1. |Shares information related to immediately preceding five yeags from reporting date

Share allotted as fully paid up pursuant to e mtract(s) withouf payment being received in cash : Nil |

Share allotted as fully paid up bonus shares! Nil

Shares brought back - Aggregate number and amount: Ni
I | Terms of securities convertible in to equuty | preference shards as at reporting date: Nil
k. |Calls unpard as at teporting date: Nil
Calls unpaid by directors and officers as at reportmg date; Ni
| |Forfeited shares as at reporting date: Nil

f' |Shares reserved for issue under options and contracts/ commptments for the sale of shares/ disinvtz%nnent, including terms and amount: Nil

Lot teamat More P

For GPSV & CO. , SN
Chartered Accoungants ANCKoRet




MANTRA SOCIAL SERVICES
Notes forming part of the financial statements
(All amounts in Rs, unless otherwise stated) s et e e b R
Note Particulars As ot As at
31-Mar-20 __31-Mar-19 -
3| Reserves and Surplus
Surplus in Statement of Income & Expenditure
Opening balance 1,11,71,057 23,53,445
Add: Surplus for the year 2.23.57,407 88,17,612
3,35,28,463 1,11,71,057
4| Non Current Liabilities
Other long term liabilities
Deferred income - Capital Asset Against Grant Fund 13,34,832 5
13,34,832 :
5| Short term Borrowings
Interest free Unseeured Loan - from director 6,495 6,495
6,495 0,495
6| Trade Payables
Total outstanding dues of micro enterprises and small
enterprises
Others 9,269 3,72,228
9,269 3,72,228
7| Other Current Liabilities
Unutilised Capex Grant 86,244 =
Professional Tax Payable 12,000 7,600
TDS payable 2,23,847 1,36,515
3,22,091 1,44,115
8| Short term Provisions
Audit Fee Payable 54,000 45,000
Professional Fees Payable - 1,300
Salary Payable Account 287729 33,048
3,41,729 79,348
9| Fixed Assets
Tangible assets 14,90,705 19,150
14,90,705 19,150
10| Trade Receivable
(Unsecured considered good)
Outstanding for a period exceeding six months - -
Other receivables 12,82,250 -
12,82,250 -
11| Cash and Bank Balances
Cash on hand 50,974 50,974
Balances with banks
In current Account 3,05.53,858 1,07,82,503
3,06,04,832 1,08,33,477
12| Short term Loans and Advances
(Unsecured considered good)
TDS Recoverable from staff 4,891 4,891
Soupernika Foundation o 1,93,400
Staff Advance 82,824 45,000
Prepaid Insurance 6,500 a
TDS Receivable 21,10,877 7,76,825
22,05,092 10,20,116
13| Other Current Assets
(Unsccured considered good)
BSNL Deposit 500 500
Rental Deposit - Punjab 18,000 ¥
UWD Rent Advance 41,500 o
60,000 500

FO[ MAN A WAL DLV L L

_,WMZ [ammb Howte

Director

For MANTRA SOCIAL SERViCES

s

Director



MANTRA SOCIAL SERVICES
Notes forming part of the financial statements
All amounts in Rs, unless otherwise stated)
Note Particulars ‘ ’ls 2 Asat
31-Mar-20 31-Mar-19
14 | Other Income
Interest on SB A/c 5,69,009 1,62,808
Interest on FCRA A/c 2,85,782 57.899
8.54,791 2,20,707
15 | Employee benefits expense
Salary & wages 2,09,16,081 90,19,756
Remuneration to Directors 112,006,000 1,00,000
Training Expenses 1{3,34,128 6,09,140
Staff Welfare Expense 84,119 2.28,734
2,35,34.328 99,57,630
16 | Project & Operations Expenses
Project Expenses 417.69,015 31,14,460
Professional Fees 5P,78,345 31,25,044
Event Expenses - 3,35,735
Art & Craft Workshop - 2,20,000
Projcet Expenses - 1,47,250
Chair for Teaching Learing Center - 15,800
Communication & Publications - 26,795
Digital Learning Centre 94,980 1,95,000
External Trainers Fee - 15,000
Hospitality & Meeting Exp - 5,495
Library Project - 2,19,065
Loptop for Teaching Learning Center - 62,352
Projector for Teaching Leaming Center 85,999 25,000
Theatre expensas 11,46,013 1,10,000
Sports Materials for Schools - 1,38,580
Preventive Health - Covid 112,088 -
Meeting Expense 37,736 -
Mantra Mobile Library 413,500 -
Stride - Sports Training 3,00,000 -
Bad Debt 1,95,900 -
Food and Accomodtaion §,93,592 -
1,40.27,168 77,55.576
17 | Expenses From FCRA Account
Salary FCRA 4736,539 4947371
Project Expenses - FCRA 829,959 3,83,000
Printing & Stationery- FCRA 1100,000 -
Professional fees - FCRA 17]08,726 =
Conveyance Expenses FCRA 8,622 -
Rent FCRA 87,784 -
Audit fees FCRA 9,000 -
Food and Accomodtaion -FCRA 81,357 -
Training Expenses -FCRA 21,490 -
Internet and Cloud expenses - FCRA 1142,478 -
Travelling expenses -FCRA 1{75.195 -
. 79]01,149 53,30,371
18 | Adminitration Expenditure
Printing & Stationery 29105,438 5,34,937
Conveyance Expenses 160,205 8,70,668
Travelling Expenses 12130,386 2,86,672
Repairs and Maintenance 29,328 3,89,004
Telephone Charges - 17,759
Audit Fees 59,000 50,000
Rates & Taxes 04,640 22,293
Miscellaneous expenses 1,581,374 2,03,556
Donations 9,010,000 40,000
Rent 77,320 -
Grant 0,311 -
Internet and Cloud expenses 1,12.156 -
57.10,159 24,14,889 |
9 | Depreciation and amortization
Depreciation on tangible assets 5,86,201 36,563
5,86,201 36,563
“ZAJ W k Y ey F\e»u/
For GPSV & CO. N>
~hartered Accountants I;'
Partner it
1
|



MANTRA SOCIAL SERVICES

Note No. - 1 Significant Ace punting Policie§
11 [Overview:

Mantra Social Services (“{the Company”)|was incorporated on 27th March 2013 as a not-for-profit organation, in the form
of private limited comparnly under the: Seq 25 of Companies Act, 1956 (‘the Act’) vide CIN: U85100KA2013NPL068304
dtd 27th March, 2013
Mantra Social Services registered undler §ection 12AA( 1)(b)(i) of the Inconpe Tax Act, 1961, vide Regn No.DIT (E)
/BLR/12A/H-241/AAICM6325KATO- ( £ ) 2/Vol 2013-14

The Company is engaged fin creation of enabling factors for underresourced ichildren, Research and develop curriculam
such that values and ethics are wover intd tasks and activities students enjoy. Promote and Practise Preventive Healthcare.
1.2 |Basis of preparation of financial statemient

These financial statements have been prepared in accordance with Generally Accepted Accounting Principles (‘GAAP) in
India under the historical| cost convention on the accrual basis of accounting. GAAP comprises mandatory Accounting,
Standards (‘AS’) as spedified in the Companies (Accounting Standards) Rules, 2006, (‘the Rules’) and the relevant
provisions of the Companies Act, 2013, and Guidelines given by the ICAI for NPO's have been adopted to the extent they
are applicable, in the prepdration of finandial statements,

The financial statements are presented in Idian rupees.

1.3 [Use of Estimates:
The preparation of finandial Statements fin conformity with the generally accepted accounting principles requires the
management to make estithates and assurfiptions that affect the reported amount of assets and liabilities, as of the balance
sheet date and the reported amount of revenue and expenses for the year and disclosure of contingent liabilities as of the

date of the Financial Statements. Actual gmount could differ from these estimates. The differences, if any will be dealt
accordingly in subsequent years.

14 Fixed assets
Fixed assets are carried at |cost of acquisifion less accumulated depreciatiori. Cost comprises the purchase price and any
attributable cost of bringing the asset fo it working condition for its intended use. Borrowing costs directly attributable to
acquisition or construction bf fixed assets which necessarily takes a substantial year of time to get ready for their intended

use are also included to th¢ extent they refate to the year till such assets are ready to be put to use. Intangible assets are
recorded at their acquisitior cost.

L5 |Depreciation

Depreciation on tangible fixed assets has| been provided on the written down value method as per the useful life as

determined by the Company which is as priscribed in Schedule II to the Companies Act, 2013, Assets costing less than Rs

5,000 each are fiilly deprecihited in the year pf capitalisation

16 |Revenue Recognition
Com];lmy is a Non Profit O,rfmisation. Here any voluntary contribution will be recognised on receipt basis,

]

b|Revenhe from interest inco
1.7 |Employee Benefit:

a|Short Term Benefits:
Shott Term Employee Benefits are accountad in the period during which the services have been rendered
18 |Foreign currency transactions
Forqlgn currency transactions are recorded fat the rates of exchange prevailing on the dates of the respective transactions.
Exchange differences arising on foreign exdhange transactions settled during the year are recognised in the profit and loss
account of the year.
Monetary assets and liabilitis denominated in foreign currencies as at the balance sheet date are translated at the closingh
exchange rates on that date. The resultant ex thange differences are recognized in the profit and loss account.

Non-monetary items which dre carried in terms of historical cost denominated in foreign currency are reported using the
exchange rate at the date of the transaction.

1.9 |Income tax
Provisii)n for taxation has nof been considers d, in view of the income tax Exemption u/s 11 of the Income Tax Act, 1961,

e and other income are accounted an accrusl basis.

1.10 |Provisions and Contingencies
A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an
outflow of resources will be fequired to settl¢ the obligation in respect of which a reliable estimate can be made Provisions
(excluding retirement benefils) are not dischunted 1o their present value and are determined based on the best estimate
required Lo settle the obligatipn at the Batange Sheet date. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates. Contingent [liabilities are disclosed in the Notes.

For GPSV & CO.
Chartered Accountants

Partner




MANTRA SOCIAL SERVICES
Note No. - 1 _Significant Accounting Policies

Note Particulars Asat Asat
31 March 2020 31 March 2019
L11| Other Additional infqrmation- Balancd Sheer: = 1 —
a| Contingent liabilities sind commitments Nil Nil
b/ In the opinion of the Bofird and to the besdt of ity kriowledge and belief, the value o realization of current assets, loans and advances
will, in the ordinary coufse of business, naf be less than the amounts at which they are stated in the balance sheet
L12| Other Additional infol Stat of Profit and Loss:
Payment to auditor for kudit
- Statutorv Audit 59,000 50,000
1.13| Other disclosures:
a| Expenditure in foreign durrency
Import of goods Nil Nil
b| Eamings in foreign exchiange
Export of goods Nil Nil
Consultancy services Nil Nil
Grants Received in FCRA Account Euros 447 50 Euros 12,597 50
Uss 2,352,773 45 US $39,817 44
UK £ 12.795 62 UK £ 0
1.14| Disclosures required uader section 22 ofjthe Micro, Small and Medium Enterprises Development Act. 2006: Ni
1.15| Related party transactipns
Name of related parties, description, nature and amount of related party
transaction:
Enterprise having contral over reporting enferprise Nil Nil
Subsidiaries Nil Nil
Joint venture Nit Nil
Enterprises under commn control : Nil Nil
Enterprises over which k 'y management pegsonnel exercise significant influence Nil Nil
‘Key management personnel !
Directors : i
a Mr Santosh Kumar Mire - Remunerjation 12,00,000 1,00,000
I
b. Mrs. Khushboo Kumar] - Remuneraﬂ‘ion =
|
L16| Effect of COVID-19 P; ic on Fi ancigl
The outbreak of COVID- 19 virus continues o spread across the globe including India, resulting in significant volatility in financial
markets and a significant décrease in global agd India's economic activities. In view of the impact of COVID-19, the Company has
assessed the carrying amouts of its assets an Investments. Given the dynamic nature of the pandemic situation, the valuation of the
company’s investments as gt March 31, 2020 fis subject to uncertainty and could be affected by the severily and duration of the outbreak
However, as per the compdny’s current assess ment of recoverability of these investments, no sigmificant impact on carrying amounts of
these investments is expected
The eventual outcome of the impact of the gldbal health pandemic may be different from those estimated as on the date of approval of
these financial statements ahd the company coptinues to closely monitor the situation including any material changes to future economic
conditions and consequentigl impact on its findncial statements,
117 | previous year's figures have been regrouped / feclassified wherever necessary to corres*)ond with the current year's classification /
disclosure

As per our report of even| date attached

for GPSV & Co.,
Chartered Ac:oumag&s-/
Firm Registratign Ne. (M3

Santosh Kumar More
Director
DIN 05264521

Place: Bengaluru
Date: 30/11/2020

for and on behalf of the Board q]‘ Directors
|

eemar Msbe W}

Khushboo Kumari

Director

DIN 05264520
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